
Financial Highlights
$375MM of capital raised to date• 
67.3MM basic (85.2MMfully diluted) shares outstanding• 
Estimated $198MM working capital (including $75MM • 
of callable common share purchase warrants) as at 
December 31, 2009
Sophisticated energy investors (Warburg Pincus, • 
Blackstone Capital Partners) 

Two Major Project Areas: Saleski and Cold Lake

Signifi cant Upside Potential: Saleski Carbonates
The Grosmont carbonate formation holds 318 billion 
barrels of oil in place1. Osum is one of the largest resource 
holders in the formation, next to Shell and Husky, with 
an estimated 9 billion barrels of oil in place and 2 billion 
barrels of recoverable resources (net to Osum)2. Startup of 
the Company’s JV Pilot is anticipated in 2010.

1. Source: ERCB, 2008. 
2. GLJ Best Estimate Contingent Recoverable Resources as of January 1, 2010.

Osum’s booked 2P reserves now 
rank it among the top 10 Canadian 
companies* operating in the oil sands.

THE SALESKI AREA (3 PROJECTS)

CORPORATE NET PRODUCTION PROFILE
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Cold Lake
(100% interest)

320 MMbbl Proved plus Probable Reserves • 
143 MMbbl Best Estimate Contingent • 
Recoverable Resources

Saleski
(100% interest) 

594 MMbbl Best Estimate Contingent • 
Recoverable Resources

Saleski JV
(40% interest)

JV with Laricina Energy Ltd. • 
Net to Osum: 972 MMbbl Best Estimate • 
Contingent Recoverable Resources

Liege 
(Saleski)
(100% interest)

435 MMbbl Best Estimate Contingent • 
Recoverable Resources

Osum is 
leveraging a 
40% WI JV 
with 100% 
lands directly 
adjacent.

*Based on data from Wood Mackenzie
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TAIGA PROJECT (COLD LAKE)
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320 MMbbl in 2P Reserves and a clear path to 
Cash Flow: The Taiga Project (Cold Lake)

Cold Lake houses the largest commercial in situ • 
projects in North America, and currently produces 
approximately 300,000 barrels daily, supplying over 
10% of Canada’s oil production.
Osum has recently fi led its Environmental Impact • 
Assessment (EIA) and commercial application for the 
35,000 bopd Taiga Project, a major milestone toward the 
Company’s 2014 commercial production target.

Completed Milestones Since Last Financing 
(August 2008)

Taiga
320 million barrels in 2P reserves booked• 
Public disclosure complete• 
Ongoing stakeholder engagement• 
Leases fully delineated for commercial requirements• 
Brackish water source confi rmed• 
EIA and commercial application submitted• 
Additional leases purchased• 
Pre Front End Engineering and Design (FEED) completed• 
FEED initiated• 

Saleski JV
Delineation work ongoing• 
Geostatistical model complete• 
Cold solvent fi eld test completed• 
Lab tests completed• 
Analysis of past fi eld tests completed• 
Continued analogue studies• 
SAGD pilot approved• 
Pilot construction commenced• 

Saleski 100%
Additional leases acquired• 
Seismic program completed• 
Geostatistical modeling (ongoing)• 

Corporate
Executive leadership strengthened• 
Team of contractors and employees has more than doubled• 
Numerous innovative papers and presentations by • 
technical team
Ongoing design and development of corporate culture• 
Total Loss Management program initiated• 

3. After tax present value of future net revenue based on forecast prices and costs.

GLJ Proved Plus Probable Reserves

GLJ Best Estimate Contingent Recoverable Resource
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GLJ NAV3 GROWTH 
($BILLIONS AFTER TAX AT 8%)

The time is right.


